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WORKSHEET FOR HORIZONTAL AND VERTICAL ANALYSIS FOR ANALYSIS OF FINANCIAL STATEMENTS



1. An Income statement for X Company for 2020 and 2021 follow:

	
	2021 (euro)
	2020 (euro)

	Net sales
	2610000
	1936000

	Cost of goods sols
	1829600
	1256400

	Selling expenses
	396800
	350000

	Administrative expenses
	234800
	198400

	Income taxes
	57600
	54000




Prepare a horizontal and vertical analysis of the income data. Comment on the results of this analysis.
[image: ]This project has been funded with support from the European Commission. This document reflects the views only of the author, and the Commission cannot be held responsible for any use which may be made of the information contained therein.
image1.png
INSFgRE




image2.jpeg
:***** Co-funded by
S the European Union




